
y Burlington
Joints

Advance edition of
booklet containing
study of finance,
business, and prop¬
erty of the C. B. &
Q., Great Northern,
«and Northern Pacific
to be had upon re¬

quest for
Usaklst AK-SSS

The Natisaa! City Company
_ta_a CKB,»e: Ka_oc.al CMj Back Building

*0>to-- OfBca: Fifth At«. * «JSnS «St.

.0

Fort Scott 4s

Mortgage on most val¬
uable mileage of the
Frisco System.

The junior preferred
stock of the Fort Scott
paid dividends
throughout the reor¬

ganization of 1913.

Yield about 7.80%

Pounded 1797
8eaton«d Investments

10 Pia« Stro.t, N«w York

White,WfeLD& Co.
14 Wall Stract

New York

111 Devonihir« Street
Boitoa

Darke County,0hio
6%

later-Coanty Highway Bonds
Datod M_roh 1, m_
Da» March 1 and Sept 1. IMS.

to 1*81. inolu-i-«.
Pr_Mlp_l and lnterert
parable In New York

Darke County is in the
Southwestern part of Ohio ant¬
is served by the Pennsylvania
Railroad and by the Cleveland,
Cincinnati & St. Louis R, R.
Its population (1920) was

42,911. Net debt is $630.-'
000 against assessed value of
all property $86,203,220.

Price 5.75% basis
Otis & Co.
49 BROAD ST., N. Y.

Phone: Broad 2121
Cle-elud Boston Detroit Cincinnati
Colnsba» Toledo Akron Foangstown

Denver «Colorado Springs

Robinson & Co.
bnrestment Securities

M Wswbswgs} ftmsm tUrsr Yasfe
Member* Www lVrfc fftoeft **.Tffi

i Willys Corporation
s (All Issues)

0
C. C. Kerr & Co.
1 Roclor St. N. T. Pfcene 6780 Rector
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«Bankers Trust Co.
National Bank of Commerce
Borden Co. Common
YlcCLURE, JONES& RIID
I . Mstneer» l/svs York Kteek Bttchmnee
.i* Bro-4way Thorns 3X21 ImI«

A ready reference «ml<5e for the busy
{, » n.Interest I nir announcements under the
¡i tiding at "B_aln<asa Carda" in to-iay'»
tl.-s.Ust U-g; '--'. 1 __.;.- Advt.

Price Advance
Is Resumed in
Stock Market

Reduction of English Bank
Discount Rate Factor
in Recovery; Foreign
News Has Little Effect

Wall Street's market in speculative
securities, which had sustained a pet
back on Wednesday, regained its
equilibrium yesterday when the recov¬

ery was resumed in many leading
issues. The continuity of the forward
movement having been broken in the
preceding session, however, dampened
the enthusiasm of the bulls and the
more conservative feeling abroad re¬

flated in an irregular movement in
price«, although the majority of stand¬
ard issues closed with net gains. Deal¬
ings were on about the same scale as

the day before.
The market had a number of inlet

esting developments to consider, chief
of which was the news, conveyed in
the early morning cables from Lon¬
don, of a reduction in tho minimum
rate of discount of the Bank of Eng¬
land from 7 to 6% per cent., the first
change in more than a year. While
not entirely unexpected the announce¬
ment was made much of as a construe-
tive argument in speculative circles.
Bankers held that the reduction re-
fleeted the stagnant, condition of Brit-
ish commerce and industry, but
thought it would have a favorable ef-
feet upon sentiment. It is the first
move of any, of the great state banks
on the other side to lower official dis
count rates and indicates that the
credit position is relaxing. Discussions
in Wall Street circles naturally took
up the question of what the. policy of
the Federal Reserve Board is to be
toward discount rates in view of the
steady improvement in the banking po¬
sition in the United States during the
last few months. Opinions differ as to
whether a reduction in rates should be
made here, although many leading
bankers believe that on the basis of
present conditions such a step could
be taken without the danger of a re¬
newal of inflationary tendencies, and
that to lower ratea, say from 7 to 6
per cent, would prove beneficial to
business in a sentimental way.
The Federal Reserve system's con¬

solidated statement makes its appear¬
ance to-day for the first time on the
basis of the new policy of the Reserve
Board of making public the weekly
reports as of-the close of business on
Wednesday instead of on Friday, as
in the past, and it shows further pro¬
nounced betterment. The ratio of re-
serves to Federal Reserve notes and
deposit liabilities combined of 55 per
cent, against 54.1 per cent last Fridayand 42.4 per cent a year ago. This
was accomplished as a result of a
combination of two leading factors, one
the heavy increase in gold holdingsand the other the reduction again in
borrowings by member banks. The Fed¬
eral Reserve Bank of New York in its
statement showed a ratio of 55.5 per
cent, against 53.9 per cent on Fri¬
day and 39.9 a year ago. Here in the
New York district member banks re¬
duced their borrowings by approxi¬mately 836,000,000.
Despite the announcement from Lon¬

don of the rejection by the Allies of
the latest German offer on reparations,
a development that partially offset the
favorable factors in the stock market,British and French exchange rates
were strong, both closing higher, with
sterling selling above $8.95.
The selling of rail stocks which fol¬

lowed the news of the reduction inthe Pennsylvania Railroad dividendlate Wednesday appeared to have run
its course, but this department of the
market acted well throughout the day.Railroad reports for the month of
March show improvements as a »esultof the economies in operation thathave been put in effect.

Money and Credit
After renewing at 6V_ per cent yester-day call money moved up to 7 per centin the late afternoon. The reductionin the supply of funds for stock mar¬ket purposes was attributed to the re¬sumption of government withdrawalsfrom the bants and the proximity ofMay 1, when a considerable volume ofdividend and interest checks will bedrawn on the banks.

Tester- Year
day. ago.On industrial collateral 6% 8

On mixed collateral.... 6^ 8
Time money (mixed collateral) :
Sixty days.6%<i£'7 8(?8%.Ninety days .6%@7 8@8V_Four months .6%@7 8^8%Four to six months. ,6Mi@7 8@8H
Bank Clearings Bank clearings at

I New York yesterday were: Exchanges,$547,213,842; balances, $58,632,901.
Silver. London, 83%d; New York,domestic bar, 99*4c; foreign 60%c;Mexican dollar,, 46hie.

- A

jThe Dollar in Foneign Exchange
Increased demand for exchange bills

caused an advance in rates on Euro
pean centers in the foreign exchangemarket here yesterday. Sterling sold

j up to $8.95, its recent high for the
year, while French, Belgian and Swiss
francs moved up slightly. Lire, on the
other hand, were in supply anr eracted.
The advance in Dutch guilders to

above 35 cents was one of the features.
Changes in other parts of the list
were small, although it was noticeable
that the Greek «drachma continued to
drop. Quotations are now near the 6-
cent level.

Brazilian rates recovered slightly,but other South American currencies
were weak as a rule. Quotations on
the Ecuador sucre dropped to 8% to
the dollar, making them worth 26 2-3
cents, and tho Peruvian pound dropped
to $3.31, the lowest point on record, it
is believed. The Uruquayan peso ad-
vanced three-quarters of a cent.

KU-tOPK
Tester- Previous Tear

day. day. ago.GREAT BRITAIN (par Í4.S6 a sovereltfn)
Demand .Í8.96 18.94% $3.8»; 4Cables . 8.96% 3.96*, 3.87
60-day bill»_ 3.91% 3.90 % 3.80%90-day bill»_ 8.88% 8.88% S.78%FRANCE! (par 19.3 cent- a franco
Demand . 7.68% 7.6«% fi.OO
Cables . 7.50 7.67% 6.01

BELGIUM (par 19.3 cent» a franc)
Demand . 7.61 7.69 6.41
Cables . 7.62 7.60 6.42

SWITZERLAND (pur 19.3 cents a frano)Demand .17.46 17.40 17.70
Cable« .17 47 17.42 17.77

ITALY (par 19.3 centa a lira)
Demand . 4.83% 4.89% 4.60
Cable« . 4.84 4.87 4.51

HOLLAND (par 40.2 cent« a florin)
Demand .36.05 34.'.'8 36 18
Cable» .36.07 85.00 86.3?

GERMANY (par 23.8 cent« a mark)
Demand . 1.51% 1.56 1.99
Cable«. 1.62 1 66% 1.71

AUSTRIA (par 20.3 cent.» a crown)*'
Demand .27 .27% .60
Cables.27% .28 .6ïNORWAY (par 26.8 cent« a crown)
Demand .15.65 15.65 Î9.10
Cables .16.60 16.60 19.25

.SWKDEN (par £6.8 cent» a crown)
Demand .23.10 32.95 Î1.00Cable» .23.15 28.00 21.25

DENMARK (par 26.8 cents a crown)
Demand .18.00 17.95 16.85Cables .18.05 18.00 17.10SPAIN (par 19.3 cents a peseta)
Demand .13,94 13.94 17.03Cables .13.96 13.96 17.15PORTUGAL (par 108.05 cents an escudo)Demand . 9.25 9.36 48.00
Cables . 9.37% 9.37% 48.25

GREECE (par 19.3 cents a drachma)Demand. 8.16 6.22 11.33Cable» . 6.20 6.25 11.28POLAND (par 33.8 cent« a mark)
Demand .13% .13 .57
Cable».14 .13% .59

CZECHOSLOVAKIA (par 20 3 cent» a
crown)

Demand 13« 1.38 1.70
Cabios 1.39 i 39 1.7»

Transactions Yesterday in Listed Stocks
.Summary of Sto-rk Exehafige Dealings

<<»..nvrli»lit 11 " Xi w V,.,l« T'-lhiinr Inc.)(Copyright, 1931, Mo*. York Tribune Tnr-.)
.STOCKS

Rntlroail slock*
YeMerdny.

96.900
Othor stocks . 759*700
All storks . 850,000 8;

Yesterday.'.'. B. government bond»). $8,538,000
lîntlroail bondi . 2,22-1,000Other iiiiii<l-i . 1,507,000All bonds . 12,319,000

January 1 to date.
1920. 1919.

,800 25,255,900 18,246,500
,300 71,990,800 5«»,516,400
,100 97.252,700 72,762,900

January 1 to date.
1921. 1920.

$644,518.000 $909,136,000
149,221,000 182,114,000
157,418.000 206.386,000
961,157,000 1,297,636,000

High.
1021.

.10
39%
'¦;

55»/a
93%
38%
65'/-.
61
63

Low.
1921.

321
25'-.

Div.
In $.

M

38%
87''4
29',
46%
36/4
49/a
42
25
120
191*4
6

120 8
42 4
38/2 .
8'4 1
81% 6
66% 4
5% -
6%
34% 4
68% 7
95 12
28% 3
8634 7
68! -s 8
83' a 7
95^ 8

123% 112% 12
120'4 110 12

87 6
57 7

3234
127' 4
23/a
8%

123
59
49%
11%
88'2
73' r
10
14
44Vz
83
106%
31%
96
83
91

108'. i

Adama Expresa
Air Reduction
Ajax Rubber.
Alaska (¡old Mines.
Alaska Juurau
Allied Chemical
do pf .

Allis-Chalmer« .
Amer Apr ("hem
Amer Beet Sugar
Amer Bosch Mac
Amer Br Sh ft I'dy
American (on
Amer Car & Fdy
Amer Cotton Oil
Amer Drug Synd
A mcr Expresa .
Amer Ice Secar
Amer Inter Corp
Amer I.a France
Amer Locomotive
Amer Radiator
Amrr Safety Razor.
Amer Ship K- Com
Amer Smelting

do pf

0 900 125% 126% 125% 126% 1%
1200 21'.i 21'4 20 20-
200 6'4 6'4 6% 6%-
200 126 126 128 126 . 1/4
400 68¡ á B8'/a 57% 57%. %

4900 44 46' 4 44 46' 4+ 2%
200 10% 10% 10% 10%-
29C0 86% 83% 86^4 88 + 1%
200 69% 691/2 69' g 69'/-. 1%
9600 .'.34 6'/2 5% 6%+ '/a

10700 9% 9% 9 9%-
1400 42% 42% 42 42%+ '/a

77%.
Amer Snuff . 200 101% 101' '. 101% 101%. 13« 101
Amer Steel Fdy
American Sugar
Amer Sumatra T«,«N.

do pf .

Amer Tel «- Tel
Amerfran Tobacco

600
1200
2200
100

30'
83%+
70%+
84' B

30

5600 107/2 107% IO71/2 107'.;
2500 119^4 121% 119% 121/8+

94
79'/
93

33
41?,
35
f07!V.
S4%
79%
86! g
76
22
4%

15
94'/2
37%
54
35
63 '/.

107' 2
6

91 Va,
6
14%
19%
47%
77! 2

7/a
52 /a

119* *
10/4
41/4
96
32«/2
85/2
62/a
6%
6/2
20%
31
46%
71
70/4
23%
75
64
12%
25
80%
?7%
63/8
12%
62/4
63
38/a
12
61
21%
66
5

70/z
42%
107/2
33'/a
26
67%

22C
2%
4%
72
21%
21/4
65%
9534
14%
21%
15%
81%
90
90
16%
20/2
53/4

74/2
114
85
138/2
10/4
79/2
44/8
26
79%
82/a
25
9%

36''4
60%
76%
25/a
85
15' 'z
92
13%
57
37/4
5%

16
l00/a
17/4
63%
39%
64
6-5%
75
I6/4
26
4%
27%
52

26
33%
24
94
77/2
75/2
77
30/«
17
3

10
82/4
30%
47
23%
53! 4
99%
4

81 Va,
4/4
10%
11%
25
68Vz
4%

41/a
1081/8
5/4

31/a
68/,
23
64
5534

do B . 2600 117/2 119% 1171,2 119%+ 2/2 119/2 120
do pf new. 400 90 90 90 90 - 89 91

American Woolen ... 8700 77 79/4 763,4 79/4-f- 2% 79 79'
American Zinc . 20? 9 9 9 9 . % 9 9'

do pf . 50O 27 27 26 26 . 1/2 25% 28
Anaconda . 3700 40% 41 40% 40%+ % 40% 40?
Asso Dry Goods.
Associated Oil .
Atch, Top & San Fe.

do pf .¦.
Atlantic Coast Line.

200 101'2 191' » 101! 2 IOI/2. 23,4 102

7
2
10
4

15% .
23 .

36
60/8 5
B8% 8
22% .
S834 7
5634 6
9 .

19/2 .
19 .

27% .
49 4
5/a .

34 7
56/a 6
34% 4
6/8 ~

40 7
17% .
62 7

1 .

65 4
25% e/s
73 8
20/4 4
13/8 -
67/a 7
202/2 10
% -
1/8 .

66/2 8
10/s 1
17 .

62 6
87 7
11% -
17 .

11/a .
48 8
78% 8
79 10
11/2 .
13/4 .
1/4 -
40% .

5
7
8
1
e

10 Atlantic, Gulf ft W I 16700
. Atlantic Petroleum 200

Auto Sales Corp. COO
3 do pf . 700
7 Baldwin Locomoti-e.. 6900

Baltimore ft Ohio... 16400
4 do pf . 1400
2'/2 Barnsdall B . 200
5 Beth Steel Clas3 B. 10700
8 do 8% pf.
. Booth Fisheries Co..
10 Rorns Bros .

. Butte Copper & Zinc
Butte & Sup Copper.

. Caddo Oil .

. Calif Petroleum ....

7 do pf .

. Callahan Lead ft Z.
2 Calumet. & Arizona..
10 Canadian P.icific
. Case Flow .

. Central Leather ....

do pf .

Cerro de Pasco.
Chandler Motors ....

Chesapeake & Ohio..
Chic & East III. 4500

do pf .'... .... 2100
Chic Great West pf..
Chic, Mil & St Paul

do pf .

("hie & Northwestern
Chic Pneumatic Tool
Chic, R I & Pac_

do 7% pf.
do 6% pf.

11/a
88%

200 104% 104% 104% IO4/4. Vz

2P0 52','2 52/a 62/a 62/2+ 1
1400 110% 111% 110% 111%+ %
200 8 9/2 8 9/2. %

2200 35/2 35/a 34% 35/4+ %
900 73 73% 73 73 -¦

900 2834 293/8 28% 28%. /.
8700 82/2 84 82% 83/2+ 1/8
17C0 603Í, 61% 60% 61%+ %

200
2300
1900
'«00
2C0

2900
200
200

Chile Copper. 2603 113;
Chino Consol Cop .. 1400 24
Coca Cola . 5600 303,.
Colorado & Southern 200 36

do 1st pf. 3C0 63
Columbia Graph .'. 2500 83/

do pf . 200 423
Columbia Gas ft Elec 17CC 61 \
Comput Tab Record. 100 36
Consol Dist . 2200 7$
Consol Cigars . 200 41'
Consol Textile . 600 193
Continental Can 400 543,
Continental Candy . 200 1'
Com Products . 1200 73?
Cosden & Co . 2O600 40'/
Crucible Steel . 17600 80?
Cuba-Amer Sugar 1600 223
Cuba Cane Sugar 1400 18'

do pf. 200 59
Del, Lack & West.. 100 215
Denv ft Rio Grande. 200 3

do pf .

Detroit Unttt-d RR

%

400
200

Dome Mine» . 1300
300

¦2100
100
1500
900
400

16200
200
200
1600
400
500

67600
80
80/e
120/a
12%
66/a
34/« .
17 .

66/2 7
23% 4
18% .
7/8 .
25% .
54 4
69 6
15 .

69/e .
11% 1
85/2 7
7% .
42% 5
29% .
3% .
10/2 .
81 7
12% .
46% 6
30 .

67/a 7
43% .
70/a 6
13% .
16% .
3% .
18/a .
45% 4

Elk Horn Coal .
Endicott-Johruion

do pf .

Erie .

do 1st pf.........
do 2d pf.

Famous Players ....

do pf ,.

Fisher Body .

Fisk Rubber Tire..
Frecport Texas .
Gaston Williams ....

General Asphalt ....

do pf .

General Cigar pf deb
General Electric Co.
General Motors .
do 6% deb. 200

Goodrich, B F. 1500
Granby Mining . 200
Great Northern pf... 2600
Great North Ore sub 200
Greeno Can Copper. 200
Gulf, Mobile & North 100
Gulf States Steel.... 300
Hask & Bark Car. 400
Hartman Corp . 8C0
Hendee MfK . 200
Houston Oil. 1500
Hupp Motors . 400
Illinois Central . 200
Inter Agricul . 100

do pf . 400
Inspiration Copper . 1400
Inter-Cons Corp ... 600
do pf . 600

Inter Harreater _ 600
Inter Merc Mar _ 1200
do pf . 700

Inter Motor Truck.. 3300
do 2d pf . 200

Inter Paper . 18600
do pf Btpd. 100

Inter Nickel . 1900
Invincible Oil . 2600
Island Oil . 6100
Kansas City South.. 1600

do pf . 200

1% 1%
66% 66%
19% 20
20 20
62% 62%
95 95
13% 13%
19 19%
13 13%
79% 813/4
89 89
85% 85%
15% 15%
15% 15%
I/a 1%
71% 74/2

200 110 114
200 8234 83
600 136% 137

14600 13% 13%
200 68 68
1500 37% 37%
200 21 21

2600 70% 71%
200 SO 30
200 25 25

1%

1361/2 137%

1%

1%

Record of Stock and Bond Average»
(Copyright, 1921, New York Tribune Ino.)

Twttr-
day.

20 Railroad »lock» . 82.20
30 Industrial stork* . 77.43
M) Stocka . 71.34

STOCKS
Day

before.
6 1.60
77.00
70.84

Year
ngo.
62.25
92.77
80,58

Rangt» .ian. 1 to
date.

High. Low.
65.60 59.26
76.80 71.70
72.12 07.06

Ran*«» fall
year 1920.

Hl_!i. hsrw.
73,80 58.80
110.30 67.67
92.08 64.30

10 Railrond bonds . 72.63 72.68 63.76 76.23 72.63 76.97 66.7.3
10 Indtutrial bonds . 82.88 83.04 »6.72 84.ol 82.06 91.48 81.30

¡3 Utility bonds . 72.98 73.03 71.62 73.70 70.13 74.53 6/.44
25 llonds . 70.79 76.8» 76.51 78.41 78.31 81.71 73.94

Hi;rli. Low. Dir.
1921. 1921. in $
49% 15% »i
60 3r:

16 .

844 --

A7< 6
17% 2
47% 3'/
13814 12
16 2
9/a 1

31 .

931/4 7
136- 12
64% 10
15/_ _

21

r,8!.»
29!
f>6! 2

153',a-,
21/a
124»
42
98'" «
164%
89'..
m

12
931/4
167/4
24
15%
33! á
13
73
3
20%

Kelly Springfield
KeNey Wheel Co
Keiinecoll Copper
Key.stone Tire .
Lack Hteel ._
L«-e Rubber &. Tire
l^bißh Viilley .
I.iji fti Myers Tob Co 3C0 148
Loew's, Ine . 3000 ¡8%

113^
3734
98%

Loft Candy .. 300
Loose-Wile» Biscuit 200
do 1st pf. I00

Lorillard, Pierre
Mnnati Sugar
Maxwell Motor« cits. »4 0 ¡%

¦. «1«> Ist pi.:8
8 Muy Depart Stören.. 3C0 9 l%
12 Mexican Petroleum 667Û0 150%

Miami <4msol Copper 2600 23
11'4 1.60 Middle Stales Oil_ 19100 15
25/a . Midvnle Hteel. 1200 2')
9 Minn &. Si Louis_ 400 10/2

Minn, St P & S S M 200 68! .,
Mo, Kansas & Texas C00 2/a
Missouri Pacific .... 1400 18r/'a

do pf . 900 37
Montana Power . 100 52%
Montgomery Ward 1200 20%
National Acme . 600 21%

I9/2
11%
33
98'8

18%
11%
373/4
384«

19%+ % 19
11%. Ye lr,i
33 - 36
98% 5% 05

65!
te
la -4

66 7
2 .

16 .

41-U 331/2 .
66/4 62 3
22 1434 .
30 20! 2 .

120 106 7
5% 1 .

65 49% 6
12% 9 .

66 5

n'> 161% 151% 161% 151%-. 14
200 64! 4 64¡ ,t 61" ., 44 4 -4

2 1% . ¦/:
3 91/4 'I'-,:
I6I/4 147% 149! ..
23! 23 2 4.,.
15/a 14% 14%. 1/4
20 28% £3%-
10»,2 10 , 10 %
69% 681/7; 691/4 I/4
2% 2 2%-
18% 18'/a 18/2-f- %
38 37 37%. i/8
52/2 52% 62/sr- %
21% 20% 20%. I4
21% 21 21 - -,

149
64

60
20!
r,%

62! .'

28
50

152
19%
12
40
01

17.
67

91/4
4, 149! 1 ! 19!

Nat Hisruil pf 200 112% 112l/2 112% 112%.-Nat Con & Cable
Nat Fhiamel & Stp.
Nevada (on t op
New York Central741;

71'., 20% 2% Sew York Dork
23 4» 1434 .
19%
104%
67%
£84i

16
92%
6",
68%

400
200
900

2600
200

N II & H. 1200
200

31
3/8

24! 2
115

4
30
139
54% 43/2
19%
51
41%
501/4
79%
71%
41%
17

B
2

11/, -
46/4 5
27 Vz .
38% .
64% 6
68% 6
32''a 2
81_ .

48' , 33% .
35% 31% 3
3 '4 2314 --

35% 19% .
83 68 8

9% _
69 8
56% 6
24/4 .
70 6
12%
81 "4
98
39%
31
82
98
11
65
37%
40
25% -

68% 6
23 .

N
1 N Y, On & West

Norfolk ¿Í West
4 d«. pf . 100
7 Northern Pacific 6700
5 Nova Scotia Steel 200
.40 Okla Prod & Ref. 1100

2 Orpheum Circuit 14900
Otw Elevator . 300 136
Owens Ilot Mach 200 AB\/,
Pacific Develop .... 200
Pacifie Cas & Elec. 400

l34
60%
12
63%
294t
17! ¦

17%
95
60
72%
36%
3/a

23

1% 1% 1%.
61% 60% 61 4
12% 12 12%-
69% 68% 60' '2 1
29!
17:4
1 7 ',
95/,
66
741/
36! .:

3/;
30
136
48% 48% 48%. %
14% 14% 14%. %

29! 29/4
17% 17%.
17% 17%. %
943/4 94%-
66 66 . 1
7234 773% i- 1%
36% 36/4. %
¿% 3%. % 3% 3/í
27% 29%-I- 1% 25% 30
135 136 . 1 136 137

43% 48/s
H/2 10'4

231 4
:«

28/a
I0| ,.

69! a
2

18' 4
37%
51%
20'%
21

111%
1%

61
11%
69%
29%
17%
17/a
94! 2
66
73%
36

23!
14%
20
10-4
70
2%
1834
37%
_4%
21/4
21%
114%
2

62
12%
70
y)
17/2
78

60
74
36/a

Pacific Oll . 16700

11%
73
63
32
75
16
98
111%
51%
36%
89-3^
106
143,
89%
55
57%
3 7' ,

73%
39%
69%
5/a

233,ä
13
24%
33/4
30%
41
6%
98%
20%
6%

Pacific Tel & Tel.
I'in-Amer Petrol

do B .

Pennsylvania Rail
Penn Seab Steel
People's Cas & Coke
Philadelphia Co _
Phillips Petroleum ..

Pierce Arrow.
do pf .

Pierce Oil .

do pf .

Pittsburgh Coal _
Pitts & West V»_

do pf .

Pond Creek Coal.
Pressed »Steel Car....
Pullman Co .

Ponta Alegre Sugar.

400
10600

400
20600
2400
400
1200

14<
50 60 49% 4934
3734 3734 373/3 37%-}
49% 50 49% 60 -

713

n

72%
65%
34%
11%
47
313/¿

654 4
33%
11 %
47
31%

700 28% 2834
10900 34 3538

77
10%
72%
61%
26%
75
157-a

70% 71 '/_.
64% 65 .

33% 34% +
11 1114-

47 -

200
2C0
300

2900
600
100
500
20O 86
90O 105
300 41'/

35'/

77
11
72%
63%
28
75
16
87

47
31%
28%
33%
77
10%
72
61%
26%
75
15%
86

49
37%
49
71%
64%
343/8
11
47
31%
28

31 '/a-
23%
34%
77 4- 2% 77
IO34.
72
62
28
75
16
87

61
37%
50
71%
65'A
34%
11%
47%
3 1%
28%

34% 34%

1034
72
6134
27%
74
1534
86%

80
11%
72%
62
28
76
16
874,

Pare Oil . 1600
Railway Steel Sprln. 200 88%

do pf . 200 100
Roy Consol Copper. 700 13%
Reading- .i. 12900

do 1st pf_. 200
do 2d pf. 200

Remington Typewr 200
Rep Iron & Steel.... 5600
Replogle Btecl . 1900

56% 6.20 Royal Dutch . 27600
400
100
200
400

2% -
11% .
11% 1
19% .
28 .

23% .
35 .

2% -
653-a .
12% .
47/¿ .

46% 38%

Santa Cecilia Sugar.
Savage Arms.
St Joseph Lead.
8t Louis A San Fran

do pf .

Bt Louis Southwest.,
do pf .

Saxon Motors .
Sears Roebuck . 14100
Seneca Copper . 1600
Shattuck Arizona ... 200

.74 Shell Trans & Trad 8600

71
40%
41%
31%
63/2
31%
66%
2%
17
11%
22

+ %
+ 1%
+ %
+ %

105% 104% 105%+ % 104% 10534
41% 40% 40%. % 4034 42
35% 35 35%- 35% 35%
88/4 88% 88%-i- % 88/4 83%
100 100 100+2 99 102%
1334 13% 13%+ % 13% 13%

70% 73 + 2% 73
403e 4034. % 40
41% 4!%. 1 42
31% 31%. 2% 31%
63 63%+ % 63%
31/2 31%+ % 31/a
66% 68%+ 2% 68%
2% 2/2. Va 2%.
17 17 + 1% 16

73
40%
413/8
31%
64
32%
69
2%
17
H/a
22

200 29% 29% 29% 29%. 1%
600 28 28 27% 28 + %
200
3600

37
6%
85%
16%
5%

45
£8/4

¦101
103
24%
60
1.7%
110
37

19% .
70 6
55 6
19 .

53% 5
135 5
105'.', 7
26'/, 2

423^4 27% .
92% 43% 7

83 7
7/4 -
7 .

38 3
1% .
16% .

210 .

Sinclair Oil . 27100 26%
Bouthvrn Pacific
Ro Port o Rico Sugar
South Railroad .

do pf .

Stand Oil of N J...
do pf .

Stewart Warner .

Stromherg Carb ....

11%
213/4
29%
28
38%
5%
86%
16%
6

46

73%
42
42 4;
33
64
32
69
2%
18
12
22
30
28%
37%

"886
16^
6/.

45'4

37 37
6 5S/4
87% 85%
16% 16%
5% 5/8

4634 45 to f 3 «to **o/4
27 26/4 26%- 26% 2634
75% 74% 75%+ 1 75% 75%
65 65 55 - 54 53
21% 21% 21/4+ % 21% 21/2
55'2 55 55 . % 55 56

600 151% 151% 150 150 . 1 147 151
600 108 108 1077(, 107%. % 107% 108
200 2974 29' 4 29% 29%+ % 29% 30

424, 39% 41%+ 1/a 41

3900
200
800
200

3400

74'»4
55
21%
55%

39%
86/;

96
I3/4
10%
45
2%
24%

245
36%
2034
5734
20
13
2434
122
644
34

106
207
12%
26
27%
72
68%
76
103%
35%
44%
85
112
59/a
41
42
102%
8%
8%

233»8
72
11%
193a

121
17 .

45 6
16 .

-6% .
17% .

1123^ 10
63% 4
27/2 .
85 8
97% 8
9% .
19% .
17% .
64% 8
48 3
62/, 8
6934 8
26 .

41 3/,
77% 6
107 7
4534 4
26 .

29% .
91 8
5% .
7 .

18 .

Studebaker .162,700
do pf .

Superior Oil .

Tenn Cop & Chem ..

Texas Company ....

do ris .

Texaa & Pacific _
do Land Trust

Tex Pac Coal & Oil.
Third Are Railway,.
Tobacco Products .

T, St L & W pf ctfa
Tranncon Oil . 7600
Tnion Oil. 2700
fnion Pacific . 1900 115% 1167a 115% 118%+ 38 116% 116%

do pf . 200 637a 63% 63% 63%. % 63% 64
United Alloy Steel.. 200 31 31 31 31 . % 31 31%
United Drug . 1200 96% 99 96% 99+3 96 99
United Kruit ...*.. 6700 1097a 111% 10834 110%+ 1% 110 111
United Rway Invest.

do pf .

U S Food Products.
U S Ind Alcohol_
United Retail Stores.
United SUtes Rubber 22900

do 1st pf.
U B Smelt & Kef

10 10 10 10 . %
22 2234 22 22%+ %
20% 20% 20% 20%+ 2
öS/t 69% 68% 69 + %
53 54 52 5334+ 1/4
74% 76% 73/2 75 + %

200 101% IOI34 101% 1013/4+
300 3234 32% 323/4 32%.

200
600
500

3600
5700

11
23
20%
69
53%

4 75 75%
'4 IOI/2 102
4 33 33%

10
221/4
20%
68%
63%

do pf . 200 40% 40% 4078 407',. /, 40% 41
United States Steel. 29600 83 63% 82% 83%+ % 83% 83%

do» pf. 200 11 % 110% 110% 110%. % 110% 110'/,
L'tah Copper . 4500
Vanadium Corp
Virginia-Car Chem

do pf .

Vivaudou .

Wabash .,
do pf A.

49% 2/2 Wells Fargo Express
9/i
15

29% 2334
70% 85
94
4974
47
11

84 7
42% 4
38 5
a .

17% 12% .
42% 35% 4
9 5% .
40 30 .

36 30 .

117% 108% 8
52/2 43 6

Western M/iryland
do 2d pf.

Western Pacific ....

do pf .

Western Union Tel. .

Westinghouse Mfg .

Wilson Co .

Wheel & Lake Erie.
White Oil .

White Motors .

Willys-Overland .
do pf .

Wisconsin Central

6100
300
200
300
900
600
400
1900 9%
200 17/2
1200 26%
100 65%
200 90
600 48
100 43
400 9
1900 10% 16%
600 41 41%
4600 8% 8%
300 36 38
200 33% 33%

Woolworth . 200 116% 1167/, 116% 116%+ % 115 116%
Worth Pump & M. .. 400 49 49% 48% 49%+ % 49% 49%

JUGO-SI,AVIA (par 20.3 cents a crown)
Demand.71 >4 .11% .6«
Cables.71% .72 -«3

RUMANIA (par 19.3 cent» a leu)
Demand . 1.63- 1.62. 1.75
Cablea . 1.63 1.R3 1.80

FINLAND (par 15.3 cents a mark)
Demand . 2.20 2.22 5.60
Cablea . 2.22 2.23 6.70

KAU EAST
CHINA (Shanghai rar 106.3!» cents a tael)
I'emand .67.60 67.60 132.60
Cablea .6S.75 68.76 133.00

CHINA (Hone Koiik par unsettled)
Demand .61.00 61.00 95.50
Cablea .51.JO 61.60 35.00

JAPAN (par 40.S cents a yon)
Demand .18.25 48.25 49.75
Cables .48.60 48.60 50.00

INDIA (par 48.66 cents a rupee)
Demand . 26.00 26.00 47.00
Catiles .26 26 26.26 47.35

STrtAlTS SETTLEMENTS (par 58.S cents
a dollar)

Demand .48 25 46.26 -

Cables .40.50 46.50 -

THE AMERICAS
ARGENTINA (par 42.44 cents a paper peso)
Demand .31.50 31.60 32.875
ChI.Ics .81.62V& 31.«12ft 33.00

BRAZIL (par 32.45 cinta a paper mllri'ls )
Demand .18.60 13.87V4 14.875
Cables .13.6214 13.50 15.00

PERI «par Í4.86 a pound)
Checks .88.81 83.65 14.71

ECUADOR (par 48.60 cents a sucre)
Checks (nom.) .26.6 7 32.25 -

CHILE (par 36.5 cents a peso)
Chocks .12.25 12 50 88.0»

URUGUAY (par 103.42 cents a peso)
Checks .6t>.75 66.00 --

VENEZUELA (par 19.8 cents a bolivar)
Chocks .16 21 18.Î6 -

Canadian Exchange.New York fun«ls in
Montreal. 12 per cent premium; Montreal
funds In .**.'. «v discount

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on tho
Stock Exchange in which there were no
transactions yesterday:

Bid. Asked. RM. Àikcd.
Ad» Rumt pf. 48% 51H Brunswick 3% <\
All Am Cablo.104% 106 |Buf R & Pt. 62'

7(iA 111 Keal
Am Ag C pf.. 73
Am 15 Noto. .514
do rf. 47%

Am H 9 it if 4s
do pf.»0%

Am c .4 F pf.llü
Am (,'t O lif. 64 68
Am loo rf 64V- 6
Am Im Fra.. 10 4 44..
1m Lin (.) pf. 78 83
Am !..<. pr. .104 105

M.il ('... li'U

112

.lo pf. 87
Buf ¿s Sus..

»lo pf. 41
Rums B pf.10.1
Hush Tor .

Can South 39
'.«¡j» .1 1 pf. S,8
Cen 11 R N J.1S0
Cert Corp 30
do 1st pf, 70

41 pf., B0
Chic A.-. Alt.. G

!*

90 H

210

Am I.v
miff pf.

Am Steel F pf 87% 90
Am 3 it pf.,102 104

60Am Toi <fc C
Am Wool pf. 96% !>S
W P pf. 88
Ann Arbor 8
do pf. 15

Tssets lío 2%
A-.so 1> Q l«t pf 63

do 2d pf... 59
AU Cuasi L. 77
AU Rer ...10a.rj
do pf.107

Atlas Tack 19
Aus N'k-h pf.. tiO
Ilald Loo pf.100
Harn't Loath
do pf.

Rsth SU pf.,
Hklyn Rdfaon. 82
Bklyn Rap T. 12%do rti« ... 7
Bk'.vT. l'n dm
Brota
d

75

1)7

C8V4 Chic gi w
85 Chic & N W pf 09 10

C -. P M & <> 77 60
do pf. 80 90C C 6 «fc S L 38 47
<«.> pf. 61% 67;

44 4>v & Pitl.s. 7.74U "luott P'b pf. 8
80 Col ni pf.. »0% 100
2% Col i- S 2d pf 44 48

65 [Coinp Ta 77 7.;
65 C a Cli«ar pf. 67% 7«J
7s^ Con Can pf, 80 851100 Pf ftf pf.102% 10410S% i'r<-i Carpet.,
la s Crue »SU pf. 84%64 '"i« Am S pf. S".

102 I'-» Chem 24
50 ¡Ue Beers 15%87 Doero Co pf.. 80
'.", (Dot Edison .. 9«J

Pet fi Mao. 4'»
do nf. 60

86

98

.loo
684
110

t%

Bid. Asked. Bid. Askiîii.
I>ul & Bup.. 17 IMah Coal ,.350 700
Durham H .. 22 Uatlins.»ii .15 I' ,:-
do Df. 85 00 do pf 58% 04

East Kodak.. (M 6SS Marlln Rocltw. «i 10do pf.102Ü105 Math Alle W. 15% 28i:..- Rt'r B.ll". 120 Max Motor 5 5%
.. Florn pf. 30% 40 do 2d pf.. ::'¦. 4Ein Braut ..7 S May 1) S pf.102%do pf. 25 Mi i !'¦ trol pf 8« 93Erie Ac Pitta. 45 55 MStP&SSM pf 82 87Full-banks 39% do 1 1.S3là a Ml ft S. 7% a \[- a- I*..-.v pf. 93 AS1-*do pf. ^1 25 Mont Ward 20% 21ÜFlshor Bo pf. ¡V, »3 Morris & Ess. 04Gua Ruaar .12% ll Una Body pf, 88Gen Cigar pf. 94 In.) N Mswtuu pf..H0% 114'^G« n Mo pf 71 72 N i-ik <.* Suit 32 31.I" 7 pf. 77 78 do pf 7 76%Gll'nd O pf. '.. 85 S En & St pf 90 94'. .¦¦¦'¦ h P'.- :" 80 Xal Lead pt !" 108G M & N pf. 21 L'4 N |( M 1st pf S 11¡h l Steel 12% 13 NTCASL 1 pf 60 71do 1st pf ,45 ;, a,, 2d pf 57 61î"'fH" ,(' "r."J!,. ''"'*, N V L & W.. »'.'i 9M ¿s« l': % ¦* s s Y Dock pf. 52 58j¿lût Mai; pi. 82 8.1 -.. y si.;-. ,¡lui Paper pf 84 104 v,,-,.ik South 9<4 10,"¦'"« r ., S* S North Am 58 59

ka life Pf. 60. . oh|o ,,.,, ,,, ¡,,Kay.wr J 75 OS .. ,. .,,; 4<do pf . 96 120 ,,,,*, ,, ... .Kelsej V.-h pf. 80 89 !.:, r__f i> 88Kej v Spg pf. 74 SO (His steal pf! ! 69 74
Ke«.k ft D M. 4 10 p. ,-,,. Coast. 14 30do pf 20 . ,,. ut pf fi0 in0Ivres» ft (o.. a. }«5 d0 -.I pf.... io 60do Pf .,?2 ,7" Penny J C pf. 82 86ivresse .14j 155 Poot-u ft En-«' 9% 11%do pf .IO« 10314 pe-, M,rq pf g7ß ,,,,T.aclfvie Ou... 4«. 48 <«.o I)ririr pf 50 53h K ft Wait.. H'Ji. 11% FoUlboua 313; 62.«I" pf. 19 24 do pf . - 11",IJ« ft My pf.looi¿ 1-1 PhU Jone 85 60do B .147 151 do pf 75 76Lim 1 Loco 7« 7614 l*i'«'As-T, etf.i. 63 C4do pf.91% 04% p Ft. vv & «' lb'-I, w B 2d pf. 9* 115 rntta Coal pf. B«% 87iV>.-illa»M pf 99 104*4 Pitts Stool pf. 80Maidca C« 65% I» ¦.¦.' Car pf, 90 91lu a' 16 58 ;a ,¡- Ay 60

Bid. Asked, Bid. Asltod.
Un-.,! Min 214 23% Tranaue Will.. 41V, 4.5
Read'g 1st pf. 40 42 Cn Tank -Î.03 115

d 2d pf.. 47 42% do pf .¡98 1%Bols & «7» 8 a lu CI« Stores. 120 200
do 1st pf... 48 68 do Pf . 1"! 107

lU.m Tv 1st pf *0 '' I*.* I»' Pf 45 45%do 2d pf.... . 81% Und Typewrit. 143% 150
Rep I & 8 pf Í>1 83 do pf.!0| 120Rens & Sara.101 CS CIPAC pf 4*% 4!)
Snali A L pf. !> 9%-l" S Kxpree». 7»->4 .1%Soars-Roeb pf. i>s ino r s I A4- pf. 85 !>s
Sloss-Sheff pf. 70 88 Utah fîecur 10% 11
S P It SUg Pf . 100 V lUal I* pf 77» S«)
Stand Mill ..1(W 115 W-.ba.sli 4>f B. 18 15

«1». pf. 78 $5 Web-Hell 11% 12%Stem Br pf...107 115 W.wtingh pf.. 55 58
.Super Steel ..40 13 West Air Bko. 91 93do pf . 974' 119 W .«7- L K pf. 15 I«Teint C 1-' A. 12 13 Wick Spen ... 17
do B 5 . -WiLson pf 83Tide W O pf.177. 1 «*.> Wis Central... 32 34Tab Pro.1 pf. 81 90 W Pump ;>f A 70 M>

Turin City R T 16 IS% «1. pf It 62% 64«lu pf. 95

London Money Market
LONDON, April 28..Bar silver,

34%d per ounce; bar gold, 104s 3d.
Money, 4*1 per cent. Discount rates.
Short bills, 6V4 per cent; three-
month bills, 5% per cent. Gold pre¬mium at Lisbon, 140.

Paris Market Firm
PARIS, April 28. Prices were firm

on the Bourse to-day. Three per cent
rentes, 50 francs 55 centimes. Ex¬
change on London, 52 francs 20 cen¬
times. Five per cent loan, 83 francs 95
centime?. The dollar was quoted at 13francs 21 centimes,

In Wall Street
Books Close To-d»y

Représentatives of the mHiiafring
syndicate of tho Northern Pacific-
(Jreat Northern $230,000,000 refunding
operation expressed confidence yester¬
day thiit tho subscription books, which
wore opened early in the day, would
be closed Home time to-day. Subscrip-
tiona wer«; coming in heavily, it was
asserted, and tho volume received up
'». late afternoon yesterday wai run-
ning well ahead of tho goal set by the
distributing; syndicate. The general
bond market, which wan depressed on

Wednesday as a result of tne offering
of the big ipsue, acted better, although
Pennsylvania Railroad issues were
under pressure following the reduc¬
tion in tho dividend on the company's
stock.

Discount Rate Vlewr*
One of the principal topics of con-

versation around the financial district
yesterday was the news from Londonj of the reduction in the Bank of Eng
land's minimum discount rate from 7
to &ya per cent, it was viewed bull-

l.ly "by stock market traders, who
Itiink that anything that reflecta easier
loney conditions is constructive.
Bankers of standing were of the
opinion that the development would

helpful sentimentally, and the pre¬
diction was mad" in well-informed
quarters that tin: general level of re¬
di ¡count rales of the Federal Reserve
banks would shortly be lowered in
recognition of the growing ease in
domestic credit conditions.

D. L. & W. Coal Segregation
Delaware, Lackawanna & Western

directors have called a special meeting
of stockholders for July 21 to present
for their approval the company's plan
for segregating its coal properties.
The setting of a definite date was made
possible by the recent action of the
Interstate Commerce Commission in
allowing the road to capitalize half
its accumulated surplus, although the
request was for permission to capital¬
ize all the surplus of .$90,000,000 and
declare it in the form of a stock divi¬
dend. As part of the procedure in
carrying out the coal segregation pro¬
gram the company has signified its ac¬
ceptance of tho requirements of the
Pennsylvania state constitution relat¬
ing to such matters. Lackawanna offi¬
cials and attorneys contended that
they should have been given the right
vto capitalize all the road's surplus be¬
cause of its large equity in leased
line».

Wells Fargo Dividend
The dividend of $2.50 a share de¬

clared yesterday by Wells Fargo &
Co. followed the receipt of $366,335 in
dividends recently paid by the Ameri¬
can Railway Express. In addition
Wells Fargô has over $271,556 in liquid
assets, nearly all of which could be
distributed as dividends, besides $13,-
830,000 in stocks, bonds and other in¬
vestments. It was reported yesterday
that some plan of liquidation may be
adopted at the annual meeting in May,
which would result in the declaration
from time to time of liquidation divi¬
dends.

French Credit Granted
The second half of the $24,000,000

acceptance credit extended to the Pari?.
Lyons & Mediterranean Railroad by an
American banking group has been
granted, it was announced yesterday,
the first instalment of $12,000,000 hav¬
ing matured and arrangements been
made for its payment. The credit was

arranged for the purchase of railway
materials and ran for two ninety-day
periods.

Pennsy Stockholders Increase
A steady increaso in the number of

stockholders on the Pennsylvania Rail-
road took p'nee in the current quarterdespite the price slump of the stock,
according to figures given out yester¬
day. The number reached a record
total on April 1 of 138,393, showingthat Pennsy is one of the most widelydistributed stocks in the country. This
is an increaso of 15,472 over the same
date last year and a gain of nearlv
.1,000 for the month of March. The
increase since January 1 is 5,325.

Railroad Earnings Improve
More than ordinary interest was at¬

tached to the publication of railroad
earnings statements for March of
prominent carriers yesterday. In manyinstances these revealed continued
shrinkage of traffic and declines in net
revenue or increases in deficits. In
some cases, however, striking improve¬ment was shown in reduction of main¬
tenance charges, which in a measureeffected decreases in expenses. These
figures reflected savings from layingoff shopmen, reducing repair work to aminimum and curtailing upkeep of thereads to the necessary essentials. Al¬though the result obtained helps thefinancial condition of the roads, it isdoubtful whether postponing repair andmaintenance work will give any greatpermanent relief. For this reason ob-
servers insist it will be necessary toreduce operating expenses before theroads can make any rcallv substantial
progress. One of the outstand¬ing facts in the earnings statements
was the continued high ratio of operat¬ing expenses, kept high by presentwages.

Policy on Repairs
A man who has had both bankingand railroad experience remarked yes¬terday that the March railroad figureswould begin to show for the first timethe policy that different companies areadopting toward making repairs toiequipment and the upkeep of roadway.Since wage scales are at least as highas in March, 1920, any reduction ineither maintenance of equipment ormaintenance of way means laying offorces and actually less work done.A decrease in transportation expenses,on the other hand, probably means anincrease in operating efficiency.

Saxon Motors
^

It was announced yesterday that theSaxon Motor Company has completedarrangements by which the parts busi¬
ness for its former models will be soldfor $550,000, from which the companycould pay off outstanding bank loans'.Merchandise creditors to whom thecorporation is indebted for about $85,-000 could also be paid off if the saleplan is completed. It is «aid that abalance sheet of the company after thesale would show cunrent assets of $2,-000,000, contrasted with current lia¬bilities of only $100,000. The nameselected for the new company to handleold parts is the Saxon Service Corpo¬ration.

Pull Crew Law
Elimination of the full crew law inPennsylvania would result in a saving!of approximately $4,400,000 a year for'the railroads operating in that state,!based on the 1920 figures. Last yearjthe law required the employment of2,300 superfluous flagmen and train-

caen. The Pennsylvania Legislaturehas repealed the statute, but GovernorSnroul has not yet signed the newbill. If and when he does the nextstep will be for the carriers to applyto the state commission for permissionto reduce their car crews.

Resignation Accepted
Acceptance of the resignation ofRichard H. Collins as .president andgeneral manager of the Cadillac MotorCar Company was announced by theGeneral Motors Corporation yesterday.He offered his resignation on January14. Herbert H. Rice, a vice-presidentof the General Motors Corporation,will assume the duties as Mr. Collins's

successor in the near future.

Liberty Bonds

and

Victory Notes
Coupon and Registered

Rhoades & CompanyMnnber» New York 5'o'fe E;*har<a
27 WilUam St. New York
TEL. BOWL1\C CREEN 3! 40

An 8 % Participating
Bond

with the right to re¬
ceive additional in¬
terest at the rate of

$10 per $1000 Bond
for each dollar per
share per annum de¬
clared in dividends
on the capital stock
up to $4 per share.
Cash invested in the
properties of the
company exceeds
$27,000,000.
Further details iurnishtd

upon request for
Letter D-199

Potter Brothers & Co.
Members N. Y. Stoeh Eiehsx-^gt

FIVE NASSAU STREET
N«w York

Telephone.Rector t_4«

J!

fp*«*' :*»'=S_*_*"^ =*_*__*»«©. <>*£
Amer. Machine & Foundry

j Amer. Tobacco Div. Script Brit. Empire Steel Cm. & Pf.
C, B. & Q. Stock & Scrip
Geo. P. Ide, Com. & Prd.
MacAndrews & Forbes, C.&P.

New Jersey Zinc
1 Otis Elevator, Pfd.
R. J. Reynolds, Com. & Pfd.

;¦! Singer Mfg. Co.
Virginian Raüway

Bought.Sold.Quoted
Private Wire* to

HABTFORD MONTREAL
CHICAGO TOROSTO

4S=gS!=.^ê*fc ^_^g=^e?*.^ 40HÍI

J.K.Rice,Jf.&Co. Buy*ScIl
Atlantic UiboN Com. its Pfd.
Celluloid Co. Com. & Pfd.
Clinrhtield Coal Com.
Continental lnnuraiwo
(ir«*at American Insurance
Home Insurance
I^ehijrh Valley Com! Salop
NUe«-Bement-Pond Com.
Perm Coal _¦ Coke
Fyrene Manufacturing-
Royal Baking I'owder Com. £ W4.
r»ta.dard Oil of Nebraska

J.K.Rice,Jr.£Co.
Phone» 4000 to 4010 John i St.. N. T.

"General Baking
So. Porto Rico Sog. Pfd.

StoncProsscr&Dotyl
52 William St., N. T. Huerer 7733 j

Weekly Market Leiter en Request
Carpender,

Caffry & Co.
Members New York Stoelc RzeKang*

One Wall Street . 52« Fifth Are.
Marginal aeeountAi invited

RAILROAD BONDS

$rfnte&&|)itel?
K»tabl?»h«d 1>T8.

Members Net» York. Stocir Exchanfs
52 Broadway 173 Orange St.
New York New Hafen

BOUND INVESTMtirW
M»r((la-Mt_*¡i_-iu 20 sh-roe.
>»rtkiy»yanmXI» Seesssm

Send for Ciraitlar "S-E"

John Muir & Qk
iNnoYetk Ssadt Escha***

61

Bonds for Investment
Harris, Forbes & Co
Mm Street, Cerner Wil»__i

NEW YORK

Send for our List of
Safe 7% Securities

Glidden, Davidge & Co.
-tombera N«w Terk »Tuck Bxchanc«

20 Broa. St, N«w York.

II

Public National
Bank

CLINTON GILBERT
2 Wall Street, N. T. Tel. tS48 Recte-i


